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This document will assist you in understanding and setting up the Palladium Fixed Assets Module
in the Palladium Enterprise Edition.
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Overview

The Palladium Fixed Assets module allows you to manage 2 very distinct features. Firstly it allows you to manage and
control your assets as required by legislation with the ability to process up to 5 depreciation calculations (commonly
known as Asset Registers) per asset. Secondly, you can record all costs against your Assets, record the Usage per asset
for a period, then run Efficiency reports per asset.

Setting Up the Assets Module

Before you start processing you need to first Setup the Assets Module. To do this you go to the Assets Module, in the
maintenance section.

Maintenance

d ¥ « v W

Assets Asset Types Depreciation Expense Types Disposal Locations
Methods Reasons

The create location function allows you to assign locations to assets and transfer items across locations. This also
facilitates the Asset count function.

These reason codes could be Sold or Scrapped and assist in analysing your reasons for disposal.

These expense types relate to the recording of costs against an asset in order to assess the efficiency levels of an asset.
This could be fuel costs in Litre or Service Fees etc.

The depreciation methods are the different methods you use to depreciate your asset. These methods include:

e Straight line method

e Equal Allowance Method

e Reducing Balance Method

e Immediate Write off Method

e No Depreciation Method

e Variable % Method — this method will allow you to define the number of years over which to write down the asset
with custom-defined percentages set per year (as seen in the screen below)

Depreciation Method
Year Percentage Maintenance n

s . MACHINERY Year Number Fercentage
\_'é 1 50.00
- Description: Machine Allowance 2 1000
20.00
Calculation Methods
() Straight Line ) Immediate Write-Off
() Equal Allowance (@) Variable
() Reducing Balance () 0% Depreciation
Values
Percentage: 0.00 n | oK | | Cancel
Number of Years: [ 3 ﬁ] | Year % |

Initial Percentage: 0.00 B

[ Inactive | oK | | Cancel
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The Asset Types, or Groups is the way in which the Asset Type Bl
respective assets are maintained in the Ledger a
Code: MY

Accounts as well as their common methods of
depreciation.

Description: | Maotor Vehicles

Depreciation Ledger Accounts

We also cater for Up to 5 different DepreCiation Accumulated Depreciation: 1736-0000 Accum, Deprec - Comm, Veh & Equip Iil
MethOdS per aSSEt eaCh Wlth the faCIIIty to report per Depreciation Expense: 5460-0000 Depreciation - Comm. Vehicles & Equip lzl
Method, or Asset Register. Note that the Asset

Registers (Depreciation Methods) can have their own Ofheredger Accounts

custom name settings that can be found in the BRI 1735000 || Commercal veices  fawp @ Cost | [« |

COI‘\tI’Ol Panel >> OPtions >> Naming Conventions- Repairs & Maintenance: 5738-0000 MV - Repairs & Maintenance lil
Depreciation Methods

The Other Ledger Accounts such as, Asset Cost and P e

Repairs & Maintenance are used during the Vendor Book Value: SR A -

Invoice Process function when Purchasing and TaxValue: SRR :

allocating costs to assets.

Depreciation Method 4: - Norne - e

Depreciation Method 5 - None - =

Depreciation Method 3: - None - ~ EI

oood®
ooooao

This section contains all the information related to the individual Assets, split into the various tabs below.

General Tab
This tab contains all the General Information relating to the asset itself.

% Asset “

S
Nurmber: [1suzu_scan_oo1 | Barcode: |sas7es3azzen Reqused

Description: ||SJZJ Double Cab PALLADO1

General | purcnase Information | Sub Assets | Depreciation History | Repairs & Mantenance | Location | Optional Fieids | Files | Notes |

Details Images

Asset Type: [ Motor venicies - [ . ] Default Image

Cost Center [ II ]

Project: [ 'I ]

‘Quantity: 1

Serial Number:

Tag Number:

Disposal Date: | |

Disposal Reason:

Froceeds: 0.00

Location:

I:‘ Inactive I:‘ Sub Asset Ok Cancel
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Purchase Information

This section allows you to set information such as the Purchase information as well as residual values that get used

during the depreciation calculation. You can also revalue the assets at any time that will adjust the Depreciable Value

dynamically.

©

MNumber:

@

Description:

Asset

[ I1SUZU_SCAM_001

‘ Barcode: ‘633?65383289

[ Isuzu Double Cab PALLADO1

General Purchase Information | Sub Assets

Depreciation History ‘ Repairs & Maintenance ‘ Lecation | Optional Fields | Files | Notes ‘

Purchase Information Asset Finance Details
Vendor [sTooz ‘ |:| Purchase Price: 28000000 *
[AcME Movelty | Residual Valug: 25 000.00 ©
Purchase Date: | 2015-07-07 ﬁ‘ Revaluation Value: 0.00
Capex Order: [ | I:I Depreciable Value: 255 000.00
Insured Value: 290 000.00 Depreciate From: 2015-08-01 r,?l
Salvage Value: 0.00 - Finance Method: | |
Replacement Value: 0.00 Interest Rate: -
Period (Months): 0 -
Account Number: [ |
[ inactive [ sub Asset

Depreciation History

This section allows you to set the opening depreciation per Asset Register, as well as list and allow you to edit the various

depreciation runs as seen below. Note that you can process a depreciation run 365 times a year if required.

w Asset
Number: [1suzu-2cas-om | Barcode: | 6791821261216
ikl Description: |Isuz.1 Double Cab Reg AYR UTD ZN |
| General | Purchase Information | Sub Assets | Depreciation History | Repairs & Maintenance | Location | Optional Fieids | Files | Notes |
Opening Depreciation: [ 000 | 000 | 000 2| 000 2| 000 |
Date a| Book Value | TaxValue|  Depreciation Method 3| Depreciation Method 4| Depreciation Method 5 |
b 2015-07-31 679452 1132420 0.00 0.00 0.00
2015-08-15 3 287.67 547945 0.00 0.00 0.00
10082.19 16 803.65 0.00 0.00 0.00
[ Delete l
[] inactive [] sub Asset oK || Cancel |
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Understanding the Depreciation Calculation and Take On
When taking on an asset it is important to not get confused when using the Depreciate From date. This date is the

date from which the asset needs to be depreciated from and is NOT to be confused with a Take-On date in Palladium.

The only reason the Depreciate From Date would generally Differ from the Purchase Date would be when you

Purchase Machinery that only gets commissioned and is put into Operation months later.

In terms of take on —the ONLY value that needs to be updated is the Opening Depreciation as seen below.

=

Numben

Asset

Barcodes | ETaAZI2€12216

oy Description s Double Cal Reg AYR UTD 2N
General | Purchise information | Sub Assets | Deprecistion Mstory | Repairs & Mairterance | Locatios | Optional Felds | Fies | Motes
I:pe“; Depreciation:
Date - Bk Vit Ta kot Degreciaton Method 3 Depreciation kigthod 4 Dypraciation Method 5
v 20050731 673452 11 3020 a0 200 and
2015-08-15 IIEET 5ETRAS upd fali o] umd

From a Depreciation calculation point of view, The Depreciation calculated at the Date of the Depreciation Run, will

first calculate the Total Depreciation from the Depreciate FROM Date (and not the date of Purchase) to the

Depreciation RUN date, then less the Accumulated Depreciation to date, Less the Take-On Depreciation. What this

does is offer you the flexibility to run your Depreciation, Monthly, Annually or even Daily of you so wish.

Repairs and Maintenance

This feature allows you to capture Costs as well as records usage against the various Assets. This allows you to not only

control costs, but you can also generate Asset Efficiency reports such as Km/L or Cost per Unit produced for machinery

used in production.

@

Asset

ISUZU-2CAB-001

I Barcode: I

= [
ﬂ Number:
s i [
s Description:
e pti

Isuzu Double Cab Reg AYR UTD ZN

| General | Purchase Information | Sub Assets | Depreciation History

Repairs & Maintenance

Location

Optional Fieids | Files | Notes |

o New / Edit K Delete
Repairs & Maintenance Usage / Output
| Date - | Cost Type | Vendor Number Vendor Invoice | Cost Additional Detail
2015-08-01 SERVICE T5TOO5 8 099.00
» | 2015-08-05 LITRES 300.00
Asset Repair “
Date: [2015-08-05 m|
Expense Type: ILI'FE.ES [ | |
Vendor: I | | |
[ |
[ |
Document No: | |
Cost: [ 30000 |
Additional Info: ‘ ‘
[ Inactive [] sub Asset ok || Ccancel
OK | | Cancel
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Palladium also facilitates the ability to post these costs directly to the Assets from the Vendor processing screens below
with the system Displaying all Assets linked to that specific Repairs and Maintenance Account that is used in the Asset

Category setup.

Asset Repair

Date: 2015-08-05 Expense Type:

[ SERVICE

Vendor: | T5TOD4

| E Document No:
|

| Blackwell Rentals

Additional Info:

Document Line

[ FI-000000003

Line Mumber Description Oty Price
1 5738-0000 MV - Repairs & Maintenance 1 300.0000
Code | Description Type Cost
b ISUZU-2CAB-001 Isuzu Double Cab Reg AYR UTD ZN IV 300.00
K | | Cancel

You can dispose of assets using Disposal reason codes for ease of reporting and analysis.

9] Asset Disposal
— MNumber: ||5UZU-2CAB-931
a::\‘ Description: | Isuzu Double Cab Reg AYR UTD ZN |
(!J Purchase Price: | 400 000.00 |
Revaluation Value: | 0.00 |
Depreciation Recoupment: | 10 082.19 |
Net Book Value: | 38991781 _|
Disposal Date: | 2015-08-05 |
Disposal Reasom: |SRLE l l_l
Proceeds: | 500 -:I-:Id. - |
Profit/Loss on Sale: | 11008219 |

| Dispose || Cancel

ﬁ Sample Company .:
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