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OVERVIEW

There have been an extensive number of Changes to the Customer, Vendor and General Ledger Journals in the last
update that this document intends to highlight. These range from Currency Valuations, to ‘In-line” formulas, Partially
Saving Journals, a Journal Line verification function as well auto-reversing Journals.

GENERAL DESIGN

The Journal function caters for Customer, Vendor and Inventory Journals all rolled into one, as seen below. This
allows you to perform functions like reallocate balances from Customer to Vendor Accounts in one function. In
addition, you can process single journals with the respective contra accounts in one line for ease of use.

[4 Journal Entry - o X
Fle Edit Navigate Entry Report
7 New 51 Open | D | % Adjust Save [&) Recall (7 Docinfo | Centers . Project | [I| AttachFiles | % Revaluation | ] Process Reversing (/« Preview Financials @ Record | |Print ~ [l 38 |55
GL Journal Only Reversing
Date: Sunday , March 1, | Document: ‘Js»ooooooooz ‘ Currendy:  South African Rand [ pate:
Comment: [SALARIES FOR 20090430 |
GhContia Accounts arc Mandatory for AP ang AR Jourp) @ Verify Al
Module | Account | Description | Reference | ine comment Apply Formula Debits| Credift| GL Contra Account | Tax Code | Amount Excl | Tax Amount | verity \LI ~
1/6L 1060-0000 Current/Cheque Account SALARIES FOR 20090430 631306 X [m] 0
| 2| 2390-0000 Workmen's Compensatic SALARIES FOR 20090430 101800 o (] 0
| 0000/1000  Salary ( /Direct SALARIES FOR 20090430 67,7600 o O 0
05-0000/1000  Salary (Member/Director SALARIES FOR 20090430 11600950 000 O 0
5-0000/1000  Salary (Member/Director SALARIES FOR 20090430 3035250 000 O 0
05-0000/1000  Salary (Member/Director SALARIES FOR 20090430 6076200 000 O 0
5-0000/1000  Salary (Member/Director SALARIES FOR 20090430 3024000 000 O 0
05-0000/1000  Salary (Member/Director SALARIES FOR 20090430 23597000 000 O 0
B: 5605-0000/3000  Salary (Member/Director SALARIES FOR 20090430 4244700 000 O 0
10|GL 5605-0000/2000  Salary (Member/Director SALARIES FOR 20090430 1930650 0.00 a 0
1|6t 5605-0000/2000  Salary (Member/Director SALARIES FOR 20090430 3364000 000 ] 0
| 12]aL 5605-0000/2000  Salary (Member/Director SALARIES FOR 20090430 1200000 000 O 0
| 13]aL S770-0000/2000  Salaries SALARIES FOR 20090430 2707348 000 O 0
| 1a]aL 5770-0000/2000  Salaries SALARIES FOR 20090430 968100 000 [m} [
15| 6L 5770-0000/2000  Salaries SALARIES FOR 20090430 800000 000 ] 0
16/ 6L 5770-0000/2000 _ Salaries SALARIES FOR 20090430 1922900 000 O o v
GLDebits: ||~ 1,262,017.45)| GL Credits: ||~ 1,262,017.45
0 Sample Company

FOREIGN CURRENCY REVALUATIONS

The foreign Currency revaluations caters for Customer, Vendor and Bank Account revaluations at any day in the
current or previous year. Once we select the Revaluation, we then select whether this is Customer Vendor or
Bank, then decide which of the Accounts we would like to Revalue, regardless of currency, as displayed the screen
below.

& 0
Fle Edit Navigate Entry Report

G New 5 0pen | €€ ) | 45 Adjust Save [} Recall (7 Doclnfo | i Centers 4 Project | [J Am!(hFl\e; 7 Process Reversing i Preview Financials ~ @ Record |g)Print - [ 38 |5
GLJournal Only. Reversing
Date: Monday , February 25, v | Document: [1£-000000005

Comment: | |

Curreng: | South African Rand v [ Date: | Monday , February 29, v

GL Contra Accounts are Mandatory for AP and AR Journals | & Verlfy All

Module [Account _|Descriotion | Reference | Line Comment __ lAdole lformua | Dehits| ___Credits] GL Contra Account | Tax Code | Amount Excl] Tax Amount| Verity | [I]
6L |v B Fore ency Revalual a [m]
Revaluation Date: | 2/29/2016 ~ | Account:  [5446-0000 | Currency Exchange & Rounding 1[a®]
Cuslnmtrl ©) Vendor I Bank Comment: | Currency Revaluation | Reference:
Module | Account Number | Account Description Currency Code Forsion Amount Current Rate Gt New Rate | Revaluation Amount
y A
Please Select Vendor.. X
@New [searchi[ |60 G, [AN] Orders Balances | B3Select Al
Number Name City Phone Balance Select
» & TSTO0S Cable and Wireless £210.00
& TsToos Catanach, Douglas London 4420 792455 55 Us$321.00
& TSTo1s Hesiman Construction Newark 0800 169 5510 A$721.00
& TsTor7 Jackson Construction London 020 7928 6387 £-119090.10
& s Lee &Partners London 0208265 6408 £1530.00
. & s Streamine Couriers London 020 77139025 Cans 250,00 ‘ N
E: 000
& Sample Company
L [“cancer |

Il dre[f B L] o[ oo
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IN-LINE FORMULAS AND LINE DOCUMENT ATTACHMENTS

The in-line formula function allows you to enter formulas with the result being automatically applied to the
Journal value, with a positive value as a debit and a negative value as a credit as seen below. This acts as a
complete audit trail to show precisely how the journal values were derived. The document attachment function at
Line Item level completes this function allowing you to attach all related supporting documentation relating to

that specific transaction.

[i£ Journal Entry - o X
File Edit Navigate Entry Report
£ New 5 Open | € ) | “% Adjust Save [&) Recall [ Doc Info Centers . Project | [| Attach Files | %2 Revaluation | ] ProcessReversing  « Preview Financials ~ @ Record |gIPrint -~ [l 38 53
GL Journal Only Reversing
Date: [ sunday , March 1, Document: Je-000000002 | curenq: [South African Rand [ pate:
Comment:  [SALARIES FOR 20090430 | :
GL Contra Accounts are Mandatory for AP and AR Journal @ Verity All
Module |Account Description | Reference Line Comment Apply |Formuia | Debits| Credits| GL Contra Account | Tax Code | Amount Exal| Tax Amount| verity | [Ij |~
1 .GL 1060-0000 Current/Cheque Account audit SALARIES FOR 20090430 631306 000 O o
2l 2390-0000 Workmen's Compensatic audit SALARIES FOR 20090430 1011800 000 O o
E‘m 5605-0000/1000  Salary (Member/Director audit SALARIES FOR 20090430 3358822 6717600 000 O o
af6L 5605-0000/1000  Salary (Member/Director’ audit SALARIES FOR 20090430 11600950 000 O o
sleL 5605-0000/1000  Salary (Member/Director audit SALARIES FOR 20090430 70000912550 6037450 000 O o
6lGL 5605-0000/1000  Salary (Member/Director. audit SALARIES FOR 20090430 252012 000 3024000
7leL 5605-0000/1000  Salary (Member/Director audit SALARIES FOR 20090430 3024000 000 O o
sloL 5605-0000/1000  Salary (Member/Director audit SALARIES FOR 20090430 23587000 000 O o
T‘GL 5605-0000/3000  Salary (Member/Director audit SALARIES FOR 20090430 4244700 000 O o
10/6L 5605-0000/2000  Salary (Member/Director’ audit SALARIES FOR 20090430 1930650 000 O o
E’GL 5605-0000/2000  Salary (Member/Director’ audit SALARIES FOR 20090430 33,640.00 000 O o
12/6L 5605-0000/2000  Salary (Member/Director’ audit SALARIES FOR 20090430 7248000 000 O o
E’GL 5770-0000/2000  Salaries audit SALARIES FOR 20090430 2707348 000 O o
14f6L 5770-0000/2000  Salaries audit SALARIES FOR 20090430 968100 000 O o
15 /6L 5770-0000/2000  Salaries audit SALARIES FOR 20090430 800000 000 O o
| 16l6L 5770-0000/2000  Salaries audit SALARIES FOR 20090430 1922900 000 O o«
< >
GL Debits: 1,292,257.45)| GL Credits: || = 1,292,257.45
R Sample Company .:

SAVE JOURNALS WITH LINE UPDATE VERIFICATION

The new Save function allows you to save, or park, a journal and go back into it at a later stage. In addition, we
have added a Verify check box that is essential when processing Recurring or Reversing journals as you can not
identify which lines have been verified (checked) or not and allows you to immediately start where you left off

previously.

[4 Journal Entry - u] X
File Edit Navigate Entry Report
2 New 51 Open | €€ D) | 4% Adjust Recall [’ Doclnfo | i Centers ;5 Project | [J Attach Files | %7 Revaluation | ] Process Reversing (. Preview Financials - @ Record |g|Print ~ [ 38 |5
GL Journal Only Reversing
Date: Sunday , March 1, | Document: ‘15-000000002 ‘ Currency: | South African Rand [ pate:
Comment:  [SALARIES FOR 20090430 |
GL Contra Accounts are Mandatory for AP and AR Jourflg @ Verity Al
Module | Account | Description |Reference [ ine comment Apply Formula | Debits. Credits| GL Contra Account | Tax Code | Amount exal| Tax Amounf| veritd [ [I] [~
1060-0000 Current/Cheque Account audit SALARIES FOR 20090430 631306 000 O
23900000 Workmen's Compensatic audit SALARIES FOR 20090430 10,1800 000 [m]
5605-0000/1000  Salary (Member/Director. audit SALARIES FOR 20090430 33588+2 67,176.00 000 [m]
5605-0000/1000  Salary (Member/Director audit SALARIES FOR 20090430 116,009.50 000 O
5605-0000/1000  Salary (Member/Director. audit SALARIES FOR 20090430 70000912550 6087450 000 O
5605-0000/1000  Salary (Member/Director. audit SALARIES FOR 20090430 252012 000 3024000
5605-0000/1000  Salary (Member/Director. audit SALARIES FOR 20090430 3024000 000 O
5605-0000/1000  Salary (Member/Director. audit SALARIES FOR 20090430 23557000 000 O
5605-0000/3000  Salary (Member/Director. audit SALARIES FOR 20090430 4244700 000 [m]
560500002000 Salary (Member/Director. audit SALARIES FOR 20090430 1930650 000 [m]
5605-0000/2000  Salary (Member/Director. audit SALARIES FOR 20090430 3364000 000 [m]
5605-0000/2000  Salary (Member/Director audit SALARIES FOR 20090430 7248000 000 O
5770-0000/2000  Salaries audit SALARIES FOR 20090430 2707348 000 O
577000002000 Salaries audit SALARIES FOR 20090430 968100 000 O
577000002000  Salaries audit SALARIES FOR 20090430 800000 000 O
577000002000 Salaries audit SALARIES FOR 20090430 1922900 000 O v
>
GL Debits: 1,292,257.45| GL Credits: 1,292,257.45
& Sample Company
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REVERSING JOURNALS

The reversing Journal function allows you to set a Reversing Date on a Journal then run the Reversing Journal
function as seen below between any date range. The system will then create an opposite Journal of the original
swapping Debits and Credits, allowing you to adjust as required. This is ideal for monthly accruals or provisions
that need to be reversed at the beginning of the following month. Yu can also edit the reversing Date as required
using the “DocInfo” button as found on other processing documents that allows you to edit “non-financial”
information. Here we select the reversing function and select the required journals that we would like to revere.
After we run the process the Reversing Journal flag is cleared on the Primary Journal.

W Journal Reversing Wizard X
Search: ‘ | |80 Sort : [ Document Number v ‘ 7 Select All
Start : ‘ Wednesday, April 1,2015 ~ | End: ‘ Tuesday, February 28, 201 ~ |

Document Number Joumnal Date Comment \ Date Select
» JE-000000006 2/29/2016 New Journal 3/1/2016
ok || cance

PREVIEW FINANCIALS BEFORE JOURNAL UPDATE

This function allows you to preview the effects of the Journal on the Financial Statements before updating the
Journal. Below you will see that you can preview the Income Statement, Balance sheet and Trial Balance, with the
only condition being that he Journal must be in Balance on order to Generate Balance Sheet or Income Statement
reports. You will see in the screen below that the Journal has not yet been Updated, or Recorded.

[i£ Journal Entry - o X
File Edit Navigate Entry Report
¢ New 51 Open | €€ D) | 5 Adjust Save [=) Recall |7 Doclnfo | i Centers . Project | [ Attach Files Revaluation | %] Process Reversing | Preview Financials «L @ Record | 1Print ~ [l 38 |55
GL Journal Only Reversing Balance Sheet
Date: Tuesday , IFTIIEDY 7, v | Document: [JE-000000007 | cumene: [South African Rand [ pate: @ Income Statement
Comment: lA(uuaIs Journal ‘ Trial Balance
- y for AP and AR Journals |2 Verify All
Module | Account Description |Reference |L2neComment Apply Formula Debits| Credlts‘GLCcntraAccount‘TaxCode Amount Excl TaxAmcunt‘ verity | (]
GL 2105-0000 Accruals JE-000000005  Provision for bonus 000 55,00000 O
GL 5770-0000 Salaries JE-000000005  Leave provision 000 22,90800 [m]
L 1706-0000 Accum. Deprec - Aircondi JE-000000005  Accruals Journal 000 7,690.00 O
L 5450-0000 Depreciation - Airconditi JE-000000005  Accruals Journal 7,69000 000 [m]
= 2105-0000 Accruals JE-000000005  Accruals Journal 97,099.00 000 O
6L 2105-0000 Accruals JE-000000005  Accruals Journal 000 19,191.00 O
st o
< >
GLDebits: || = 104,789.00|| GL Credits: ||~ 104,789.00
2 Sample Company
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